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TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND 

 
Provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no 

dividend declared and paid last year. 
 

MATERIAL CHANGES AND COMMITMENTS 
 
No material changes and commitments affecting the financial position of the 
Company occurred between the end of the financial year to which these financial 
statements relate and the date of this report 

 

EXTRACT OF ANNUAL RETURN 
 

Extract of Annual Return as required under section 92(3) of Companies Act, 2013 and 
rule 12(1) of the Companies (Management and Administration) Rules, 2014. 

 

MEETINGS OF THE BOARD OF DIRECTORS 
 

During the Financial Year 2020-21, the Company held board meetings of the Board of 
Directors as per Section 173 of Companies Act, 2013 which are summarized below. 
The provisions of Companies Act, 2013 and listing agreement were adhered to while 
considering the time gap between two meetings. 

 

SN Date of Meeting No. of Directors Present 

1. 30/04/2020 4 
2. 10/08/2020 4 
3. 24/12/2020 4 
4. 30/03/2021 4 

 

DIRECTORS’ RESPONSIBILITY STATEMENT 
 

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the 
Company confirms that- 

 

(a) In preparation of the annual accounts, the applicable accounting standards have been 
followed along with proper explanation relating to material departures; 

 
(b) The directors had selected such accounting policies and applied them consistently and 

made judgments and estimates that are reasonable and prudent so as to give a true and 
fair view of the state of affairs of the company at the end of the financial year and of the 
profit and loss of the company for that period; 

 
(c) The directors had taken proper and sufficient care for maintenance of adequate 

accounting records in accordance with the provisions of this Act for safeguarding the 
assets of the company and for preventing and detecting fraud and other irregularities; 

 
(d) The directors had prepared the annual accounts on a going concern basis; and 

 
(e) The directors had devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 
 

AUDITORS AND REPORT THEREON 
 

M/s. Mathia & Company, Chartered Accountants, were appointed as Statutory 
Auditors for a period of five years in the Annual General Meeting held on  



24th December 2020. Their continuance of appointment and payment of remuneration 
are to be confirmed and approved in the ensuing Annual General Meeting. 

  

 

There are no qualifications or adverse remarks in the Auditors’ Report which require any 
clarification/explanation. The Notes on financial statements are self-explanatory, and 
needs no further explanation. 

 

Further the Auditors’ Report for the financial year ended 31 March 2021 is annexed 
herewith for your kind perusal and information. 

 

LOANS, GUARANTEES AND INVESTMENTS 
 

The Company has not provided any Short Term Loans and Advances under Section 186 of 
the Companies Act, 2013 during the year. 

 

RELATED PARTY TRANSACTIONS 
 

The Company has entered into various Related Parties Transactions as defined under 
Section 188 of the Companies Act, 2013 with related parties as defined under Section 2 
(76) of the said Act. Further all the necessary details of transaction entered with the 
related parties are attached herewith in form no.AOC-2 for your kind perusal and 
information. (Annexure: 3).  
 

 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 
OUTGO: 

 

A. Conservation of Energy, Technology Absorption 
 

Provisions of Section 134(3) (m) of the Companies Act, 2013 and rules made there under 

are not applicable to the Company. 
 

B. Foreign Exchange Earnings and Outgo  
 

         There were no foreign exchange earnings and outgo during the year under review.  
  

RISK MANAGEMENT 
 

The Company does not have any Risk Management Policy as the elements of risk 
threatening the Company’s existence are very minimal. 

 

DIRECTORS AND KMP 
 

Sr. No. Name Designation Date of 
appointment 

Date of 
cessation 

Mode of 
cessation 

1  CHIRAG DINESHBHAI          
SHAH 

CFO(KMP) 22/04/2019
  

- - 

2 NIKHIL SHAH  CFO(KMP) 22/04/2019 - - 
3  HIREN PARMAR  Director  11/06/2018

  
23/06/2021 - 

4 RAJABHAU SHRIRAM 
PHAD 
 

Director  22/09/2020 
 

- - 

5 RAHUL B 
BHANUSHALI 

Director 19/09/2011 - - 

6 SAURABH PATHAK 
 

Director  22/09/2020 - - 
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